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Five
Railroad Bonds

Ear'icst Maturity
4950. Attractive 1

investment issues

Avers gc yield about

6.10%
Special letter AD-SiS on -egurst

The NationalGtyrnmnsnv
| |vviuj/uii/
? IMain .flirt}National City Hank Oullillmt.

1 I Uptown Officii: fifth Ave. A t.lnl 8t.

Kingdom of
Norway
8% Bonds

due October I, 1940. The
established credit of Norway,
most attractive sinking fund
provisions, and the exceptionallyhigh yield for such
a safe security make this
issue worthy of the considerationof every careful investor.

0

Send for Circular

Bonbright & Company
Incorporated

25 Nassau Street, New York

VV^rni.!mnii:fbrm:T;E,rrr'-'r^' JT*' -irz ^rjTEMnrrmgf*.'JUlIII^ ^

!Struthers-Wells Co. jj
8% jCumulative

Preferred "B" Stock

I Busing :s: r«>r seventy yearsSi manufact jror* of rolled steel 3
= and Iron plate products.

J Fa-ninys: ".,r iast four years
ft equal to 3*4 times dividend re- t

quirements o i this stock.

[I \tuiayemc lt: ITndor control IP
i/f .Nlr. John r Dillon, one of the jI best known and most sueeessful men
In the steel and Iron plate Industry.

(Price 99 and accrued
dt/idend, with 50'p
Bonus Common Stock

LawrenceChamberlain&Co,
L Incorporated
One Fifteen Broadway
New York City

A Judicious Selection
of Railroad Bonds
may readily be made
from our circular T-49.
The bonds listed therein
are divided into three
distinct groups in accordancewith their investmentposition. The type
of bond best suited to the
investor's own needs may
thus be chosen with the
r#»rfolrifir r»f /*r\rmrf cr»1 #»r»

tion.

a Copy of circular
TR-49 will be sent
on request.

George H. Burr & Co.
lnteslmenl Stcuriliet

Equitable Building
New York

Our Ofllrm In IS Cities Offer You

A National Yet A Persona Service

J. K. Rice, Jr. & Co. Buy & Sell
Colorado Power
Com. Ry. & Lt. & Pow.
East Penn. Rys.
New York State Rys.
Republic Railway & Lt.
Wisconsin Edison.

V 1T DSe>A Tu ».
tu«

Phone* 4000 to 4010 John. .10 Walt St., N. Y.

Borden Co. Com. & Prcf.
Guaranty Trust Co.
Amer. Pr. & Lirht C^m.
HcCLURE, JONES &REED

M'mhmt S'tw York Block Exchange
11 n Brnarlwa*. Phone .U'U Keetor.

Amer. Gas & Electric Deb. 6s, 2014
Aner. Power & Light Deb. 6s, 2016

-Amer. Typefounders 6s, all issues
Eastern Penn. Rys. 1st 5s, 1936
Havana Tobacco 5s, 1922
New Jersey Steamboat 5s, 1921
Retsof (Salt) Mining 1st 5s, 1925

J.K.Rice,Jfr.&Co.
phone# 4000 to 4010 John. 30 Wall Kt., N. V.
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FINANCIAL NEWS '

AND COMMENT
Stock Market Trading Quieter
and Prices Generally Tend

to He Reactionary.

SUGARS FEATURE SESSION

Foreign Exchange Rreaks
Sharply.Money Situation

Tci TTnnlinttf.A^
AO tlltUWIIglUi

The stock market underwent no specialchange yesterday from Monday's
session. If anything the trading was
quieter. The general tendency of prices
continued to be reactionary, that Is to
say In so far as special stocks were concerned.Jjut aside from such special
stocks the market as a whole was disposedto give a good account of Itself
again, considering the unfavorable news
developments with which It wns confronted.There was a further sharp
break in the foreign exchange market,
the first one that has really had much
lM-aring on the British Tplners' strike.
The news of the strike Itself was anythingbut encouraging. The market.
however, held fairly well, and some
stocks, such as for Instance the sugars,
were disposed to go against the rest of
the list In the afternoon. The general
run of speculative leadeVs did not do
much in either direction, but it was significantthat they did not go down In
view of the news.
To all outward appearances the market

rceined to have settled down into a tradingrut to t.wait developments that may
be expected to start it Rtdpg In one dljrection or the other. That the chances
arc that when it does move the tn*nd
will be upward agnin was Indicated by
the manner In which stocks held in the
vnrious drives conducted by the bear
contingent. No less than four separate
attempts were made during the day. but
every time traders failed to bring out
real long stocks or to attract a following.
It was a case of the market having becomeoversold, and it appeared, furthermore,that that position was becoming
more overcrowded with every nttempt on
the special stocks. In certain directions
some progress was recorded on the down
side, but it occurred only in the case of
special and individual shares which have
not hnd sufficient readjustment to bring
them Ir, line with the reat of the market.
The sugar shares were the outstanding

feature of the trading, with fair advancesIn all groups following tiie turningupward of the price of raw sugars.
The most spectacular advance occurred
in United Fruit, which has come to be
classed as a sugar stock and Is expectedto benefit shortly by the an[nouneement of the long expected extra
dividend. Stocks of the type of Steel
common and Baldwin, while they did
not get anywhere (hiring the trading,
nevertheless held their ground extremely
well in the face of the unfavorable
news. There was a. further drive in
Times Square Auto /Supply and the oils
were sold early in the session. But
after they had been driven downward
about haif a point or so they rallied
under leadership of Mexican Petroleum.
The motors were also inclined to be
heavy, with selling in Willys-Overland
preferred and common, but Chandler, on
the other hand, hehl nrm, making Home

progress on the day ns n whole. The
independent .steels were helped by the
expectation that Republic's quarterly
statement, to be issued shortly, will be
very favorable.

There was no chance whatever In the
money situation, which was rather remarkableIn view of the fact that the
Government wlthdrcaw approximately
$3n,000,000 from the banks. Such a
withdrawal ordinarily would have
Caused a wide fluctuation In the call
money rate, but yesterday's market did
not feel the withdrawals In the least
As a matter of fact money loaned down
to 6 per cent at the close. The action
of the money market In the facg of the
withdrawals was regarded again as Indicatingdefinitely that the money situationhad finally turned the corner. It
is further anticipated from the action
of the money market yesterday that
there will be a very significant Improvementshown In Saturday's bnnk
statement Altogether there was an

Improvement in the money situation at
the end of last week, but It came too
late to be reflected in the statement,
and It is expected, therefore, that it
w ill be shown In Saturday's statement.
Sterling exchange got down to approximately13.40 at the start, which Is the
lowest to which It has gone In a month,
but there was a rally in the last hour.

MONEY AND EXCHANGE.
CALL, MONET.

High 7|Last 0
Low fl| Renewals 7
Year's high 23|Year's low 6

CJ.EARING HOUSE STATEMENT.
Clearing House exchanges. (000,410.700;

balances, (04.117.700; Sub-Treasury debit
balances, 11 .OOR.7M; Federal Reserve credit
balances. (71.000,021.

SIhVER MARKETS.
Official bar silver In New York Domestic,

00>4e. per ounce, unchanged; foreign, 70'ic.,
off 8c.; London, SOtcd., off ISrt.; Mexican
dollars. off 4Hc.

CANADIAN EXCHANGE.
New York funds In Montreal. (105 premiumper (1,000; Montreal funds In New

York. (93.02 per (1,000.
FOREIGN EXCHANGE.
GREAT BRITAIN.

Tiles-MonI'arlty.day. dev.
(4.0005 Demand, sterling ... (8.43 (3 42X

Cable*. Merlin* 3 43*4 3.43H
Ttanker*, 60 day* 3.311 3 3S%
Hanker*. 00 day*.... 3.37 3.3014

THE CONTINENT.
19.30 Franre, cents a franc.

Demand . f 6.43H 0.47
Cable* 6.44>4 0.48

19.30 Belgium, cents a francDemand;... 0.82 9.S2V4
Cable* 0.83 B.68H

10.30 Re Itrerland, cents a francDemand19.77 13.82
Cables 13.80 13.83

19.30 Italy, cents aliraDemand 8-79 3.83
Cables 3.80* 3.80

23.80 Oermany, cents a markDemand1.42 1.41H
Cable 1.43 1.42%

26 80 Sweden, cents a kroneDemand19.03 19.03
Cables 10.73 19.73

29 80 Norway, cents a kroneDemand13.72 13.73
Cable* 13.77 1.1.80

20.80 Denmark, cents a kroneDemand13.80 13.80
Cable* 13 83 13.85

19.30 rsreece, rent* a drachma.
Demand 9 85 9.86
Cables 9.90 0.90

19.30 Spain, cants a pesetaDemand14.13 14.21
Cables 14.19 14.25

40.20 Holland, cents a florinDemand30.7.1 80 80
Cables 30.83 30.00

61.46 Russia, cent* a ruble.
100 ruble* 1.13 1.13
300 ruble* 1.03 1.03

20.3 Austria, centa a crownDemand34 .83
I< iimm ,,'i

»/> » ' vtirho-Hlovnkln, cents n krone.
1>«itmnd 1.20 1,2.1
Cable* 1.33 1.21

FAIl RAST
108.32 Ibnnrhnl, centa n tael.

Demand 07.00 07.00
Cable* 07.75 07.73

78.00 Hortknnf. cent* a dollar.
Demand 71.00 72.."0
Cable* 71.30 79.00

82.44 Bombay. cent* A nip*«.
Demand .70.2.* .10.00
Cable* 30.30 30.23

48.04 Yokchama. mnt* a yen.
Demand .... 31.12% 31.1214
Cable* 31.3714 3! .37VI8'ttm AMICI ICA.

44.47 HI" d<> Jnnelro, rent* n mttrel*.
unlit,id 18.73 10.874(,'nbli* 10 1*4 17.00

42.81 Tbjt-nf Aire*. cent* a pmo11'mnml ,13.Oo 35.30
Cable* 35.124 33.024103.12 Crummy, conta a dollar.
Demand 70.3*14 11.50
Cable* 72.0214 81.75

THE NE

NEW YC

Pay's sales
Todiv.I|
Hid. A^k. |lnt. Bslet. ] <

"28 30 77! 100'Advance Rumely
604 62 6 100 Advance Rumely
40 40% 6 200;Ajax Rubber ...

1% 1% 200 Alaska Gold M.>
1% 2% .. 400|Alaska Juneau G
58% 5ST4 .. 1200 Allied Chem & D
90 95 7 100; Allied Ch & Dye
34Vb 34% 41 300 Allis Chalmers 3
75 76 J 7J 100 Allls Chaln)ers It
81 82 8 500 Am Agrlc Chem.
76 76% 8 300 Am Beet Sugar.
33 33% .. 100 Am Can
86 87% 7 100 Am Can pf
133% 134% 12 300 Am Car & Foun
25% 26 .. 200 Am Cotton Oil..
9% 9% 80c 100 Am Druggist Syr

141 144 6 100 Am Express
§0^ 01 I _?°9 ^Ii'3e & Ijeatl
73% 73% o Zi>vu Am Internationa
69% 69% 3 100 Am Linseed Co.
96 96% 6 700 Am Locomotive
100% 100% 7 200 Am Locomotive
14% 14% .. 100 Am Safety Razor
17% 18 .. 300 Am Ship & Coin!
58% 58% -1 1400 Am Smelt & Rei
76 78 6 1001Am Smelt Sec A

104 |105 12 lOOlAm Snuff
105 105% 7 12001Am Sugar Ref.
107 110 7 200jAm Sugar Ref i
86% 87% 10 200 Am Sumatra Tol
99% 100 8 2500'Am Tel & Tel...
132% 135 12 300 Am Tobacco
128% 129%' 12 1100 Am Tobacco B..
89% 91%' 6 200 Am Tobacco,pf i
71 71% 7 2600 Am Woolen ....

61 52 .. 200 Am Writing Par
11%. 12 ..I 200 Am Zinc, L & Sri
50 50%] 4 1100 Anaconda Coppei
88 88% 6] 280C Atch, Top & San
77% 78% 5i 900'Atch, Top & Sant
10 10% .. 400!Atlanta, Birni &
18 .20 .. 500[Atlantic Fruit ..

143 %45% 10 600'At, Gulf & W I S
15 16 .. SOOlAustin Nichols .

113%'113% 7 8200 Baldwin Locomot
97 99 7 100'Baklwin Loco W
47% 48% .. 5200;Baltimore & Ohio
53% 54 4 600 ]Baltimore & Ohic

131 132 8 1001 Barrett Co
4% 4% .. 8001 Bethlehem Motor

104 105 8 200.Bethlehem Steel
70% 70% 5 17001 Bethlehem Steel
6% 7 .. lOOlBooth Fisheries .

14% 14%' .. 4100 Brooklyn Raoid
9% 9%] .. 400lBrooklyn R T ctf

54 58 .. 200|Brooklyn I'nion
97 99 10 600'Burns Bros
15 15% .. 100 Butterick Co
16% 16% .. 100]Rutte & Superior
20% 20% .. 5400 Caddo Cent, O &
54 55 4 100 Calumet & Arizo
125% 125% 10 4500 Canadian Pacific
41% 41% .. 1500 Central Leather
92%' 94 7 200 Central Leather

215 225 8! 10C Central of Now J
37% 38 41 100 Cerro de Pasco C
84 S4%i 10! 1000 Chandler Motors
67%1 68 4 1300!Chcsai>oako & Of
13

"

14 .. 200 Chic & E 111 Eq
12 13 .. 400 C & E 111 pf Eq
12% 12% .. 2160 Chicago Gt Wejj
29%' 29% .. 1420 Chicago Gt Wesi
42%, 43 .. 3000 Chicago, Mil & S
62%! 62% .. 1800'Chicago, Mil & S
82 82%: 5 600lChicago Sr North

110 .. [7 500]Chic & Northwes
37%' 38%! .. 2400 Chicago, R I &
"rniAl 7rta/! c 7nnlcv.i~ T> T c.

83 83% 7 500 Chic, R I & Pac
69 70 5 600 Chic, St P, M &
13% 14 .. 300 Chile Copper ...

24% 24% 1% 700 Chino Copper ..

48 58 .. lOOjClev, C, C & St I
64%! 70 5 100 Clev, C, C & St I
30% 30% 1 2800 Coca-Cola
59% 59% 5 1O0 Columbia G & E
20%! 20% 1 1000 Columbia Grapho
72% 73 7 200 Consolidated Cigs
85% 86 7 300 Consolidated Gas
8% 8% 2 1300 Con Interstate Ca

26 26% 3 600 Consolidated Tex
10% 10% 1 1900 Continental Cand
82% 83 4 3900lCorn Products R<
100% 101% 7 lOOlCorn Products R
37 37% 2% 200 Cosden & Co
128% 129 8 1200 Crucible Steel C(
41 41% 7 llOOlCuhan Am Sugai
35% 36 .. 2400 Cuba Cane Sugar
73% 75 7 1200|Cuba Cane Sugar
23 25 .. 200 Do Reers Mlnes^105 108 9 3001 Delaware & Hucli
2% 2%' .. 300 Denver & ltio Gr
3% 4 .. 800|Denver & Rio Grj
11% 11% 1 400 Dome Mines ....

65% 66 5 lOO'Endicott Johnson
18% 18%| .. 3400'l*ie
28% 28% .. 1300!Erie 1st pf
20 21 .. 200!Erie 2d pf
30% 32 7 200]Federal Mln & Sn
20% 21 3 1100'Flsk Rubber
22 22%' .. 200|Freeport Texas .

148 150 8 8001General Clwpnh nl
88 S9 6] 100 General Chemical
63 63% 6! 200'General Cigar Co
140% 141 8 2100,General Electric <
18% 18% 1 5900 General Motor ..

66% 68 6 500'Gen Motor Corp
50

"

50% t; 8001Goodrich (B F).,
88 88% 7 29001 Great Northern p
34 34%' 4 .SOOjGreat Northern C
26% 27 2 100 Greene Cananea <
17 17%; 2 300!Gunntannmo Stig
31% 33 100 Gulf, Mobile & N<
67% 68 4 200 Haskell & Barker
13% 13%' 1 500 Hupp Motor ....

103% 105 ..| J 2001 Houston Oil Co..
93 94 71 1001Tllinois Central .

7% 8 160c' 600|Indlahoma Ref..
16 19 1.20 100|lndian Refining
43 44 4' 300!Inspiration Con
4% 5% .. 1600;Interboro Con Cc
15% 16 .. 1200 Tnterboro Con Cc
20% 20% .. 100'Int Agrl Corp...
107 109 7 1000' Int Harvester Co
18% 19% ..! 1200'Int Mer Marino.
71% 71% 6 2200 Int Mer Marine
72 75 7 lOOilnt Motor Truck
17% 17% 900 International Ni<
73% 74 .. 2000'International I»a
32% 32% .. 4100'lnvinclble Oil ...

6 6% .. 3500 Island Oil & Trai
25%) 25% .. 500^ Kansas City Sm
49 50 4 200 Kansas City Soul
51%! 61% 41 300 Kelly Springfield..I 2700'Kollv
22%i 22% 2! 1100 Kenneoott Coppe16 15% 1.20 1200 Keystone Tire A64%I 65 6! 700! Lackawanna Ste
4fi%l 47 ..I lOOTyfielede fias of S
21 '22 ..I 200[Lake Erie A XVt
38% 30%' .. 800[Lake Erie A We
20 23 2' 100! Leo Rubber A Tl

Superior oh corporation.
Directors Select Members of New

Executive Committee.
The directors .of the Superior Oil Corporationhave appointed the following a*

members of Its newly created executivecommittee: W. M. Irish, vice-presidentof tho Atlantic Refining Company;J. C. Brown of Brown Bros. A Co.; F.
M. Weld of White, Weld A Co.; R. W.
Catts, president of tho Superior Oil Corporation,and E. J. Henry, assistant
secretary of the Atlantic Refining Company.Thnt committee hns Instituted
the preparation of periodical budgets
and has under way the organization of
sepnrate operating departments covering
lands, geological work and engineering.
The Old Dominion Transportation

Company has been organized to handle
the Superior corporation's pipe line, tank
car* and transportation equipment In
Kentucky. It Is expected thaLboth companieswill have the same offices and
executive' committee. The new company'scapitalization Is represented by
5.000 shnres common Btocl. of no par
value, all of which the Superior corporationhns received In payment of equipmentturned over.

awanimn Manila noxnu.
Knhn Uoeb A Co. nndAVm. A. Read A

Co. received word yesterday that their
h'd for $fl.000,000 of 5V4 per cent. Manila
Port Works bonds at 101.27 was the
highest tender and are making preparationsto offer them within a day or two.
They run for ten to thirty years and are
free from all United States Government
taxation. Other bids for the bonds w»re
ifiii;-4arlen A Co., A. B. Lcneh A Co. and
Hornblower A Weeks, 101.07 ; the GuarantyTrust Company, 100.5775, and the
(tankers' Trust Corr-nr*' it' "

the Chase Jf 'tloo '

A Co nr«1 t.

V?
i )

#
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IRK STOCK EXt
TUESDAY. OCJ

1920. l'J19. 1918.
865,279 1,733.896 1,078,010
|Oprn- High- Low- 6loa^~] Net
lug. eat. eat. lug. Change.
29 29 [~29 29 , . 1

pf 60 60 60 60 . 1
41 41 40% 40% . %
1% 1% 1% 1% . %

M 2 2 2 2
ve w 1.. 68% 58% 68% 58% + %
pfwl.. 90% 90% 90% 90% + %
Itg 34 34% 34 34% + %
ir« pf... 76 76 76 76

82%I 82% 82 82 . 1
76% 76% 76 76 4- 1%33%' 33% 33% 33% + %
87%1 87% 87% 87% 4- %

dry 1133% 133%133%!133% . %
24%! 24%I 24% 24% 4- %

idicato.. 9% 9%i 9% 9%
140 |140 1140 140 . 1

ler pf... 59 61 59 61 4- 1%
t Corp.. 72% 74%; 72% 73% 4- %

69% 69% 69% 69% . %
96 9G%] 96 96>41 + %

pf (l00%100%;100% 100*4 . %
14% 14% 14% 14%

ncrce... 17% 17% 17% 17% + %
56% 59 58% 58% + %
77% 77%! 77% 77% . %

105 |105 (105 105 + 2
104 1105% 1104 1105% +2

if 107% 108 107% 108 + 1%
t-acco.... 87 .87 86% 86% + %

100 !100 99% 99% . %
133% 1133% 133 133 . 1
|l28% 128% 128 128% . %

lew 90%; 90%! 90% 90% + %
70 71% G9% 71 + %

ier pf. .. 51 51 51 51 . %
nelt 11%) 11% 11% 11% 4- %

* 49% 50% 49% '50% + %
ta Fe... 88% 88% 88% 88%
:a Fe pf. 78% 78% 77%|77% %
Atl 9% 9% 9%| 9% %

18% 19% 1S%| 19% + 1
S 143 146 143 '146 -f 2%

15 15 15 15 %
lve Wks 113% 114% 113%'113% + %
kspf... 98% 98% 98%! 98%

) 47% 47% 47 47% . %
pf 53% 53% 53%I 53% + %

131 j131 131 1131
s 4% 4% 4% 4%
8 p c pf. 105 105 105 105 + %
B 70% 70% 70 70% + %

6% 6% 6% 6%
Transit.. 14 15 14 14% + %
s of dep. 9% 10 9% 9% -f %
Gus 54 54 54 54

99% 99% 98 98 1
14%; 14% 14% 14% . %

Cop.... 16% 16% 16% 16%
R 19 20% 19 20% -f 1%
na 53 53 53 53 1

124% 125% 124% 125% -f %
41% 41% 41% 41%

pf 94 94 93% 93% 1
ersey... 219 219 219 !219 . J
op 38 38 38 38

84 84%' 83% 84% + %
lio 67% 67%' 67 67% 4- %
Tr ctfsj 13 13 13 13 4- %
Tr ctfs. 13% 14 13 13 + %
tern.... 12% 12% 12% 12% . %
tern pf. 29% 29% 29% 29%
t Paul.. 42% 43 42% 42% + %
tPpf.. 62% 63% 62% 62% 4- %
western. 82. 82% 82 82% + %
tern pf. 110 110 110 110
Pacific. . 3S 38 37% 38 + %
5 p c pf. 70% 70% 70% 70% . %
7 p c pf. 83% 83% 83 83% + %
Omaha. 70 70 70 70 . %

13% 13% 13% 13% 4- %
24% 24% 24% 24% + %

jOUls 57 57 57 57 . 1
jouis pf. 69 69 69 69 4- %

30 30% 29% 30% 4- %
lec 59 59 59 59 . 1
Phone . 19% 20% 19% 20% 4- %
ir 72%! 72%: 72% 72% + %

85 85 85 85 . %
il Mill. .. 8% 8%: 8% 8% . %
tilo 2fi 26%1 26 26 4- %
v 10 10%! 10 10% + %
f 81% 82%1 81% 82%
ef pf... 101 ilOl |101 101

37%! 37%' 37 37 . %
0 128% 1129% [128 128% . %

41 41%) 41 41 4- %
35 36%I 35 35% + 1%

Pf 73% 74%| 73% 73% + 1
, 23% 25 23% 25 +1
son 106 106% 106 106% -f 2%
ande.... 2% 2%! 2% 2%
indo pf. 3% 3%' 3% 3% . %

11% 11 % T 11% 11%
65% 65% 65% 65% . %
18% 18% 18% 18% + %
27% 28% 27% 28% + %
20% 20% 20% 20% . %

leltpf.. 31% 31% 31% 31% .1%
20.% 20% 20% 20% 4- %
22 22% 22 22%

Co 147% !l48% 'l47% 148% . 1%
Co pf.. 88%! 80 88% 89 + %62%' 63 62% 63 + %'

140 141 % '140 140% + %
18%i 18%' 18 18%

dob 67 67 66% 66% . %
50% 50%' 49% 49% + %

f 88 88 87% 88
>re ctfs. 34%! 34% 34% 34% . %
?op 27 27 27 27 . %
»r 17% 17% 17% 17% + %
jrth pf.. 33 33 33 33 -j- 1%
Car.... 67%: 67% 67% 67% + %

13%' 13% 13% 13%
105 105 104 104% + 1%
'94 94 94 94 . 1%

7%; 7% 7% 7% . %
16% 16% 16% 16% + %

Copper. 43%' 43% 43%! 43% . %
>n> 6 6% 6 r,% + %
>rp pf... 1G%! 16% 15% 16 +1

20%! 20%l 20% 20% . %
now... 108%'l08%:106 106% .2%

18 19 18 19 4- -%
t)f 6974 71V A97Z.! 71 -X. 1 .V.
1st pf.. 73 73 73 73
-kol .... 17% 17% 17% 17% . %
per .... 73% 74% 72% 73 .1%

31 32% 31 32% + 1%
is Corp. 6 6% 6 6%
ithern... 24% 25 24% 25 + %
hern pf. 49% 49% 49 49 + %
Tire.... 51% 51% 51% f.1%
T rts.. % % % %

r 22% 22% 22% 22% + %
Rubber. 14% 15% 14%) 15% + %

el Co... 64% 64% 64%| 64% . %
t L 46% 46% 46%I 46% + %
stern... 21%' 21%) 21 21 .1
stern pf 36%' 39 38%) 39 + %
Ire 20% 20%) 20% 20% + %

LOWER PRICES NOT A
MENACE, SAYS BANK

Declares Business Must Go
Forward With Revision.

That business must (to forward on a
lower pries level and that that advance
can be accomplished without serious genrralresults Is the opinion of the National
Rank of Commerce In New York, expressedIn Its review of the credit situation,made public yesterday. Thero will
be some emharrnssment In lndlvldun!
cases, It Is believed, but the assured cooperationof the banks with business will
remove a greater element of danger In
the situation.
"The downward rovlslon of prices continuesto be the factor dominating the

general busl.iess outlook," the bunk says.
"The movement Is a natural and Inevitablecorrective of the unstable condition
created In the previous period of rising
prices, re< kless public buying and wide-
spread speculation. Falling prices are
not a recer.t development. Hefore the
close of 1919 the prices of a number of
important commodities hud begun to decline.Hy spring of 1020 it definite
downward trend had been established.
Pined then tho movement has been aerclernteduntil, within recent weeks, It
has forced ganoral recognition that the
period of excessive buying at rising
prices lias definitely ended. Business
must now go forward on a lower price
level. This readjustment ennnot bo ef-
fected without embarrassment In Individualeases. It Will lie effected, how-
ever, without serious general results hy
reason of the Inherent strenRth of the
credit situation and the assured coopera-
Hon of the banks with business.

"TH" v.!-.!.-* are amply prepared to!
i hi',, it |H working out

of o.erntlcn and1

EDNESDAY, OCTOBER S

:hange quota
'OBER 19. 1990.

Year to date 172.1
..-doling.,|Dlv. J
HUI. A-ik. |In f. Bales.

(i3Tk 04 3^7 700 Lehigh Valley
100 106 7 200 Liggett & Myers T(
20'4 20>4 2 1200 Loews Inc
12% 13»i .. 200 Loft Ine
38 40 .. 200 Loose Wiles Biscui
143 144 12 300 Lorillard (P) Toba<
89*4 92 10 600 Manatl Sugar
T.SMi 597 100Manhattan Kiev <3i
2014 20% 1% 100 .Manhattan Shirt ..

18 20 2 200 .Martin-Parry Corp
3% 3^' .. 400|MaxweIl Motor ....

.. 100 Maxwell Motor ctfs
(> ', 8 .. 100 Maxwell Motor 1st 1

l!'l J1 y 1 1ZJ -u/uuuvitfAiuau rciruiouiu

187$! 19 2\ lOOlMlaml Copper ....

14% 14V4 1.60 8900|Middle States Oilfc..
383S% 4 900 Mitlvale Steel & C>rd
lit 19% .. 300 Minneapolis A St L
84 185 7 100|Mlnn, St P & S S M
55 58 4 1001M, St P & S S M le
4141 4% 2300 Missouri, Kan & Tt
8%| 8% .. 700 Missouri, Kan & Te

28 "i 28% .. 210O Missouri Paclllc ..

52%I 52%' .. 800'Missouri Pacific pf
04 04%I 3 100 Montana Power ...

24% 24% .. 900;Mont Ward & Co..
57%! 58 .. 200 National Aniline &
79 ~' S3 7 100 National Cloak & S
fi% 0% .. 900 National Conduit &

74"i"| '75
"

G 300 National Lead Co..
6% 0% .. 100 Nat It R of Mex 2d
10%I 10% 1 000'Nevada Con Copper
59%! 59% .. 700|New Orleans, Tex S
82%I 82%' 5! 8300 New York Central.
04% 05 ..I 1800'New York, Chic & i
69% 70 51 300 N Y, Chic & St L 2(
23 27 2% 100 New York Dock...
45 47 2% 110 New York Dock pf.
33% 34% .. 1400 New York, N H &
24%! 25 1 300 New York, Ont A V
99% 100% 7 200 Norfolk & Western
58 60 5 200 North American Cc
90 90% 7 2700 Northern Pacific ..

40 42 5 300 Nova Scotia S & C
13 15 50c 100'Nunnally & Co....
17% 18% 2% 300'Ohio Body & Plow*
3% 4

"

40c 500 Oklahoma Prod & 1
26% 27 2 lOO'Orpheum Circuit .

131 133 8 1001 Otis Elevator
131 133 8 60 Ctts Elevator ....

21 21%' ..I 200lOds Steel
22%J 23 4| 600|Paciflc Developmen
£2%' 54 5 5001 Pacific Gas & Elect
89 89% 6 4800|Pan Am Petrol & 1
43% 43%1 3 2100 Pennsylvania R R.
17%j 18% .'. 300 Penn Seaboard Stec
38% 39 .. 300 People's Gas, Chlct
16 16% .. 300 Peorln & Eastern..
27 27% .. 700 Pere Marquette ..

53 55 .. 200 Pere Marquette pf.
39%i 39% 3 1700 Philadelphia Co...
35% 35%' .. 900 Pierce Arrow Mote
13%' 14 .. 600 Pierce Oil Corp....
S0ys| 81 8( 2001Pierce Oil Corp pf.
66%I 67% 51 6001 Pittsburg Coal of I
36% 37 .. 3001 Pittsburg & West 1
14%l 15 II 100 Pond Creek Coal...
96 98 8' 300 Pressed Stpel Car.

100 105 7i 100 Pressed Steel Car
55 60 4' 100 Public Serv Corp n
111%|112%' 8 200 Pullman Co
68 60 8 1600 Purrta Alegre Sugai
38% 39 4 1500 Pure Oil

105 7 100 Railway Steel Sprit
13% 14 1 600 Ray Consol Copper,
97%J 97%' 4 10200 Reading ex dlv
59%! 60 2 3100 Reading 1st pf....
59%| 60%! 2 3000 Reading 2d pf
77%! 79 .. HOOlReploglo Steel
3374,1 34%! .. 6001Republic Motor Tru
76% 76% 6| 1700|ltepuMic Iron & Ste
77% 78 5.20 5400lRo>al4Dutoh Co N 1
31% 31% ..I .27001 St Louis A San Pre
35% 36 ..] 600'St Louis Southwest
10% 11% l! 300!Santa Cecilia Supar
5 5% ..] 200'Saxon Motor
9% 9% .. 300'Seaboard Air Line.

111% 111% 8 2800'Sears Roebuck Co.
14% 14% ..I 300'Seneca Copper ....

47% 48 74c| 200'Shell Trans A Trail
31%' 31% .. 3100'Sinclair Consol Oil.
99%I 99% 6' 6300| Southern Paciflc ..

31 %[ 31% .. 2600'Southorn Railway
64%! 64% 61 300!Southern Railway ]

635 1653 20) 1401 Standard Oil of N J
635 1653 20 9\'Standard OH of N J
105 '105% 7 3600'Standard Oil of N J
68 69 4' lOOlStrombersr Carburet
57 57% 71 5000!Studeboker Corp ..

17% 17% 2! 400'Superlor Oil
49 52 6 100 Superior Steel Corj
9% 9%) ..I 300 Tenn Cop A Chem.
49% 50 31 7700 Texas Co
33%) 34%! 1) 300 Texas Pao Coal A C
21%' 21 V>! . .1 2600'Texas A Pacific....
20% 20% .. 4100 Third Aveftue

212 |218 8 100 Tide Water Oil
16%! 17 2% 2200 Times Sq Auto Supi
66%' 66% 6 1100iTobacco Products ..

12 12% .. 3200lTranscontin'ental Oil
42%! 44 5! lOOlTraesue A Wms St
26%' 27%! .. 1200|lTnlon Oil
127% 127%! 10! 3500'Union I*aclflo
67 67%' 41 500!rtiion Pacific pf...
38%' 39%' 4 409 United AllOv Steel.
212% 213%) 12' 6500(United Fruit Co...
13 13%' .. lOOJl'nited Ry Tnvestmi
28 28%! .. 600(United Ry Invest p
73%! 74%I 3 1900 United Retail Store
14 15 ... 200> IT S C 1 l>lpe A Fd;
49 49%' 6 200 U S Food Prod Cor

8 5001U 8 Ind Alcohol...
84% 85 .. 100 U S Realty A Imp.,
76% 76% 8 1900 U S Rubber
88 88% H 15200 U S Steel

109. 109% 7! 600'U S Steel pf
66% 66% 6! 16001Utah Copper
12% 12% .. 2000 Utah Sec Corp
63 64 6^ WOO'Vanadium Corp....,
56% '57 4' 1600'Va-Carollna Chem
13 13% 21 2100 Vivaudou V
11% 12 .. 1200 Wabash
31% 32 .. C0a Wabash pf A
21%' 22%' ». loo Wabash pf R
15 15% .. 1000'Western Maryland
26% 27 .. 2000;Western Maryland
36%! 37% .. 1600 Western Pacific ..

74 75% 6 800! Western Pacific pf.
100% 1102 7 200 IVestlnahoure Air
47 47% 4| 400 Westlnahouso F A
15 15% 600'Wheeling & Lake
26% 27 .. 100 Wheel & Lake Eric
10% ii l 11500 Willys Overland ..

63 63% 7 27" V Willys Overland pi
80 88 7 100 Wilson & Co pf
106% 106% 8 300 Woolworth (F W>
106% 108 7 200 Woolworth (F W)
57 60 6' 100 Worthlngtor rump

Old lots.
NOTE.Odd lot transactions are not

wore mad© at price outside of the rcgula

a stable level of price" This process y
will require the employment of a large
volume of credit Inventories ennnot ho jjdisposed of abruptly. In many lines, owingto general Indisposition to buy. their
liquidation must be effected very gradually.Meanwhile they must be financed,
Vhe long run effect of the downward
price movement, however, wMi be to ^eatte the credit situation. The freedom j0from d'sturbnnce, with which the rendjustmentIs effected, depends largely on
Ui<> willingness of business to recognize
tne <'hnnged conditions.

"Stabilisation on n new prlee basis
does not Involve a return to the pre-

''

wnr 'price level. For nearly two decades w

prior to the war prices had been rising
steadily. On economic grounds this rise
might reasonably have been expected to
continue had there been no war. Moreover,the Improvement effected In our **
credit and hanking machinery since the
Inauguration of the Federal Reserve
vstem now rn ihl< « n irlvnn »«t,i rl

to Amine® a (reenter volume of business hr
at hlRher prices thnn was practicable '

In prewnr (lays. The country's present po
(fold reserve (trently exceeds the prewarreserves and this enlarged and concentrated(fold reserve will have n susfnlntnifInfluence on the now price level. CI
The actual level at which prices will be It
stabilised enn only be worked out grrnd- of
ually on the basis of actual transactions ell
over an extended period." ce

10
ce

itnw Misaornt b»
The William R. Compton Comrnny Is ^offering a new Issue of $600,000 of Lltt'e jn.

River IJrRlnaRe District, Missouri, 6 par
cent, bonds due on April 1, 1036, at 100
and Interest. They are exempt from
Federal Income taxes and are lcjfnl In- H
vestments fur trust estates, Missouri In- wl
surnnce companies and Missouri State w

deposits. J $1

10, 1920.

TIONS.
1920. 1919. 1918.
?23.370% 244.780,040 111.071.330 :

Open- High- I Low- | Cloe- Net ,

Int. eet. ) eat. Ing. Change.
63% 54 58% 64 -f % '

>b pf. 103 103 103 103 + 3 I

20% 20% 20% 20% + *4 ,

13% 13% 13 13 . %
t 38 88 38 38 ..

JCO... 140% 142%I140% 142% + 2%
89% 91%! 89V*' 91% -I- 2%

LJRT... 5K%' 58%' 58%! 58% + 1%
20%I 20%! 20% 20% . 1 [,
18 18 18 18 . 1% i
3%! 3% 3%: 3% + % ;
3 3 3 3

)f * * S 8 8 8
.7.7." 189%191% 189% 191% +'l%

19 19 19 19 ..

13% 14%! 13% 14%
1 38%' 38%; 38 38% + %
new. 18%' 18%' 18% 19% + 1%-'

85 85 85 85 2 ,

aaed 1 56 56 56 56 -f %
'X.... 4%' 4% 4% 4%
x pf.. 8%| 8% 8% 8% . % p

27% 28 27% 2K + % '

52 52% 62 52% + %
64 64 64 64 . %
24 24% 23% 24% ..

Chem. 57% 57% 57% 57% . %!_
uit pf. 81 81 81 81 . 1%
Cable 6% 6% 6% 6% . %

74% 74% 74 74 1
pf.... 6% 6% 6% 6% + %l

10% 10% 10% 10%
: Mex. 58% 59% 58% 59% + %

81 82% 80% 82% + 1%
3t L.. 63 85 63 65 + 3%
i pf... 69 69 69 69 . %

24 24 24 24 . 1%
46- 46 46 46

H.... 33%! 34% 33% 34' + %
(Teat.. 24%! 24% 24% 24%

99 99 99 99 + %
59 59 59 59 . %
89% 90% 89% 90% + %
40% 40% 40% 40% r~ %
13 13 13 13 + !4,

r Co. 17% 17% 17% 17%
fief... 4 4 4 4 + %

26% 26% 26% 26% . %
132% 132% 132% 132% + %
133% 133% 133% 133&
21% 21% 21% 21% . %

t .... 28% 23% 22% 22% .1%
rlc... 58% 54 52% 52% . %
r 88% S9% 88% 89 + %

43% 43% 43% 43%
3l 18 18 17% 17% . %
Lgo... 38% 39 38% 39 + %

16% 16% 16% 16% . %
27% 27% 27% 27%
53 58 53 53 . 1
38% 39% 38% 39% + %

>r 35% 35% 35% 35% . %
14% 14% 14 14 + %
81 81 80% 80% . %

»a 67% 67% 66% 66%
ra..... 36% 36% 36% 36% + %

15 15 15 15
." 96* 96. 96 96

pf.... 100% 100% 100% 100% . %
f J... 58 58 58 58 . 3

11»li 11511 U.
r 67% 70% 67% *69% + % *

39 39 39 39 .. \
IK pf. 105 105 105 105 + % ]

14% 14% 14 14 . % 1

96% 97% 96% 97% 4- % "

...... 55 59% 55 59% 4- 3% 1

61% 61% 59% 59% . 1 "

77 77% 77 77% + 1% ''

ick... 83%l 34 33% 33% . % n

el.... 76 76% 76 76% ..
I'

r 77% 79% 77% 78% . % E
in.... 31% 31% 31 31% 4- % fl
ern... 35% 36 35% 35% . % <3

11% 11% 11% 11% .. Ci

5% 5% 5% 5% + % P
9% 9% 9% 9% . % Ti

109 111% 108% 111% +3 h
14% 14% 14% 14% . % ii

ng... 46% 47 46% 47 -f % n

31% 31% 31 31% + % p
98% 99% 98% 99% 4- %
31 31% 31 31% + %

it 64 64% 64 64 . %
1649% 649% 640 1640 .12

r 1652 652 650 650 ..
*

r pf.. 1105% 105% 105% 105%! . % °

or ... 69% 69% 69% 69% . % .

56% 57% 66% 57 ..
8

I 17% 17% 17% 17% + % Z
) 49% 49% 49% 49% .2% £

9% 9% 9% 9% ..
«

49% 50% 49% 49% + %
til.... 33% 33% 33 83 -f % °

21 21% 20% 21% 4- % <(

19% 20% 19% 20% + 1% h'
215 215 215 1215 ..

«
ily... 16% 17% 16%' 17 4- % 81

65% 66% 65% 66% 4- % n

.... 11% 12% 11%! 12 14- % P"
eel...! '43% 43% 43% 4.1%' . 1% 0'

27% 27% 27 I 27% 4- % bi
126% 127% 126%!127% 4-1 «'

67% 67% 67%l 67% .. t!
39 39 38% 38% 4- % n

206 213% 206 1213 4- 8 *

ent...| 13% 13% 13%! 13% 4- % vi
f 28% 28% 28%! 28% . % n.

9 72% 74 72%| 74 4- 1% hi
r 14 14 14 14 . 1 cl
p.... 49% 49% 49% 49% . %

84 84% 84 84% + %
51 61 61 51 4-1
73% 76% 75% 76% 4- 1
87% 88% 87% 88 4- % f
109 109% 109 109 4- % .

56 56% 55% 68% . % I
11 12% 11 12% 4- 1% ,
63% 63% 63% 68% . % '

68% 58% 55 57 . 2 .

12% 13% 12% 18% -f 1% I
11% 12 11% 1178 . %

'

31% 31% 31% 31% 4- % I
«n 1 on on on '

Zu £4

15 1514 15 1514 + 14
2d pf. 26% 27% 26% 27% + 1

36% 37% 36% 37% + 1
74 7514 74 74% . 14

Brake 300% 100% 100%!100% . 1%
M... 46T4 47% 46% 47% + %
Erie.. 14% 15% 14%! 15% + %
pf... 26 26 26 |26 .1%

11% 11% 10%' 11 . %
r 60%1 63% 58 63% . %

86 86 86 86 . 2
|106% 1106% 106% '106% %

pf.... 104% 107% 101% 1107% + %
["68 I 58 58 58 . 2

recorded In separate lino unless snles
r full lot ranpe.

70ULD DISSOLVE KING MOTOR.
eeetrer Asked For in Warnn

Cnaftljr (Mieh.) Court.

Dbtooit, Oct 19..Dissolution of thi
in* Motor Company of Detroit and
iintment of a receiver to take over Its v
fairs was asked for In a petition filed "

-flay In the Wayne County Circuit1 C
>urt here by the company's directors.
tie petition set forth that the action was
>ked because of the Inability of the «1l-
ctors to give their personal sttentior | h
the company's affairs and because" d

orklng capital was lacking.if
The petition listed the company's as- c
ts ss |1,<35,772 and Its liabilities p
,097,070. The court was asked to d
ime the Detroit Trust Company as tern- *
>rary receiver. <1
The company's directors are Frederick "

Rennert of Boston, Artemas Ward, 8r.. v
ank W. Doollttle, William B. Nesbltt o
Ld Artemas Ward, Jr., of New York c
ty. The latter Is president of the cor- s
iratlon. p

n
orriiR YorJioiToivjr no\na. «i

Harris, Forbes A Co., the National "
Ity Company, Rstabrook A Co., nn<l "

nyden. Miller A Co. of Cleveland are
fertng a new issue of 11.070,000 of
ty of Youngstown, Ohio; funding a per i
nt. bonds, due on October 1. 1921, nt jt <ft and Interest and yielding II | ef
nt. Tlie Issue Is legal for savings (
inks and trust funds In New York i r
innectlcnt, Massachusetts and other (f
ntes. The city's nel Indebtedness 1? j
ss than 3 per cent, of Its valuation. [ d
rrSTOMI RKCBlPTs" *74f>,1.H» i 11

Ml
Receipts for dntles at the Custom r
ouse yesterday were 1719,139 97, of a
hlch 3329.349.49 was for merchandise t
Ithdrawn from lionded warehouses atd »
>32,41(9.43 for roceftt importations. t

»

I

GOSSIP OF WALL STEEET.
Market Record* Small Advance.

Although dull and at times irregular,
yesterday's market closed steady with
prices generally showing a fractional
idrance ffom Monday's close. Because
:he British coal strike has been emplia-
slaed as the main disturbing factor, it
was to be expected that a turn for the
setter would come when the cables
jrouglit brighter news, which they did in
the announcement of new attempts to
»ettl« the difficulty. There were a few
eatures. here and there, that brightened
the entire market. United Fruit wus
me of them with a wide advance on
>xtra dividend rumors while Beading,
n the day's trading, made up Its $1
tlvlitenri. Mnnev orxmnd and renewed at
J per cent and declined to 6 per cent In
he afternoon. At the moment call money
s not a market factor of Importance.
Co-morrow's Government withdrawals
vlll total $20,000,000, malting $61,000,>00for the week and $132,000,000 in the
nst two weeks. They will not have
irobably and great effect on the rate. The
narket continues largely In professional
lands ruled by people anxious to scalp
i point or so on either side and naturulythe cross currents of those ventures
.largely speculative.'bring Irregularity.

I'nlted Fruit's Extra Dividend.

A month ago It was reported that directorsof the United Frtilt Company
lad decided to distribute some of Its
'urplus earnings to Its stockholders. The
ompany's stock ran up sharply, lntulryof Its directors proved that Its
egular dividend was scheduled. It was
leclarcd a few days later. Then the
tock settled back to a point or so more

hun the $200 mark. Quiet accumulation
las been going on, however, and broke
nto a scramble for the stock yesterday
ifternoon. when unofficial assurance that
:he directors had undergone a change
>f heart over ah extra dividend and
hat such a distribution would be expectedbefore the turn of the year.
probably within a month.was received
n the financial district. That dividend
probably will be 50 per cent In cash
>r stock, and would be the first parolclpatlon.except the regular dividend,
hat stockholders In tho company have
'.ad in the corporation's tremendous
>arnlngs of the last few years. Since
December, 1914, the company's working
:apltal has been Increased 613 per cent.
*nd there has been added $39.16 In
ash to the value of Its Btock with no

;xtrn dlflbursements. The company's
surplus at the end of lust year was

149,109,000, or almost $100 In cash a

share for 500,000 shares of its stock
outstanding. That stock closed yester:'ayat 2il3, an advauco of 8 points dur,i:gthe day. Most of that gain was

nade In the last hour of tiding.
Braxllinn Lonn Nought Here.

Cable reports from Rio de Janeiro
hat the Brazilian Government was

icgotiatlng for a loan from bankers In
ho United States went unconfirmed in

he financial district yesterday afternoon,
.lthough it is considered not unlikely
hat such a loan will be floated if for
,o other reason than to stabilize exhangerates between the United States
nd Brazil, which hnve declined rapidly
i the last few days. Exchange on

Irazll yesterday dropped to the lowest

gure In its history. In terms of the
ollnr it was 17 cents in contrast to 27
ents a miireis two months ago and a

arity of 32.44 cents a paper miireis.
a Brazil there is a gold miireis, which
as a parity of 54.62 cents, but exchange
transacted on the basis of the paper

llireis, which has depreciated about GO
er cent, from parity.

Sugar Situation.
An Increase of n cent a pound in the

rice of sugar announced yesterday by
ae firm was the first important result
r the conference at Washington on the
eneral Cuban situation. Other sugar
sncerns said that they had not rained
rices nnd at least one of them declared
lat any Increase at this time was not
isttflcd. Regarding the plan for Issuing
Dnds to aid Cuba, there wns a dif>renceof opinion In banking circles
cro yesterday. One banker declared
lat In his opinion there would be no

ich loan made and that tho only thing
eeessary to bring Cuba out of its
resent situation was to restore conrlence.On the other hand, another
inker in close touch with the situation
a the Inland, said that he believed that
le loan would be made and would be
success. He declared that Interviews
ere held all day yesterday with
irlous banking Interests looking to the
dvancement of this loan and that, in
Is opinion, negotiations would be eon;udedin a few days.

Buying In the Shorts.

The head of a large odd lot house
ent word to his customers yesterjlay
hat ho would proceed to buy In he
borts of Sears-Roebuck on bis books.

« ooromhln f<VT thlt
lie nsf/wi w t«wo«u « «vt othlj ..

tock and In the latn trading !t re-

orded an advance of 3 points.. That
osltion was takon by the odd lot house,
la offlclnla declared. because they could
lot borrow the stock.. It waa learned
esterdny that Sears-Roebuck atock aold
n Chicago on Saturday and Monday,
vhlch wan actual liquidation of tha cer.lflcatea,waa en route to New York by
rnln for delivery to purchaaera. The
ihortago In the atock will be supplied
»robably by the arrival of that shlpnent.

The International Bines.

Several bankers have been seised with
t severe attack of the International
>lues, nnd they gathered the reporters
ibont them yesterday and amid sobs
ntlmated that about the best that could
>e expected was nothing at all. and that
'mm eveyy Indication the world outside
>f (he t'nltcd States was going to the
lomnltlon bow-wows. Holland, to hear
hem tell It, wns hanging on to the edge
if the abyss by her eyebrows, Cuba was

n a. bad way. South America might have
o declare a moratorium, the strike waa

irlnglng to a head the battle between
ho British Government and labor In

England. Evidently they are overlookngthe fact that Great Britain and
France have Just liquidated one of the
leavlest loans In history and thnt InestorsIn all parts of the country are

ager to purchase nearly every foreign
lovcrnment bond Issued.

Copper Below 16 Cents.

The low estate to which copper metal
ias fallen In the market and the general
Isposltlon of consumers to stand aloof
rom the market at present time Is Indlatcdby a sale of 600 tons, or 1,200,000
ounde. of electrolytic copper for spot
ellvery. f. o. b. the refinery on the Metal
xrhnnge yesterday afternoon. It was

Istressed copper, sold for the account of
whom It may concern" and for what It
rould brine It was offered In three lota
f 200 tons The first lot brought 16 25
ents a pound, the second 15.50 a pound

... A T»._ Kir
ntt tho intra n yuunu. *..«

rodueorn, of couran, will not Mil tholr
nrtiil for theno prlcen. nnil most of them
colore that thev arn holding It for more

linn Irt ocntn The market In no ntarnnnt
ncl oonnumoro no Indifferent, however,
hat tnulos nro very few nnd far bewrenand irenornlly occur only when
Istresned copper nppeara.

Cam Coin.

Oonnlderftble dlscunnlnn about what
'oca Coin dlrectorn will decide to do on

>ctobcr 25, whan they moot to dlncunn
m dividend. In roIhk on In the financial
llntrlct. Heeont dopren«lon of that ntock
inn brought It down from nlmut the 922
nark to around |22, from which It hnn
ecnverrd approximately 92 a nhnro. Tho
llrectorn worn nrhedulcd tr. moot in 8°i

ember,but because of lack of a quorum
heir meeting wan pontponed until Octo-
icr 23. i

I

. t

Cochrane
Harper
&Co.

Ill Broa-Jway 60 Stat* St.
NEW YORK BOSTON

Invincible
Oil Corporation
Latest circular on request

WEEKLY LETTER
G Iring currant new* and development or

INDEPENDENT
&

STANDARD OILS
Furnished upon -oviosl

French Government
Guarantees

the interest' and principal
of these bonds. The Companyserves important inIdust rial and tourist sectionsin Southern France. »»

Midi Railway
Company

(Compagnie des Cheir.in de Fer
du Midi)

6% Bonds
Price: $65 per 1,000

Franc Bond
To Yield about 6.25%

at present rate of Exchange
Note:.The dollar value of

these bonds will Increase with
any Improvement in the rate uf
exchange.

Ask for Folder 8H.

r Hollisteiv ml
While & Go. I

taconse*»Ati« |
92 Cedar St., Cor. Trinity PJ. t

NEW YORK 1
ttOMtan l'hlladnlphla 1

Legal Investment
and exempt from all taxation
In the State of New York.

AA AA/V

$1UU,UUU
Nassau Co., N.Y.

5%
Coupon Bonds
Due August 1, 1928 V

Price 100.97 and Int.

Yielding 4.85%

IWrlptlw circular H-20 on above
and otlirr tax exempt Ihwiw
vieldlng 4.8l»Cc to B'c sent on
request.

CIKWOOD^MIRRIFIELD
Specialists ikI Jdnicipal bonds

PHQNS 9797 Pt CTOR

1 135BROADWAY NEW"YORK

j
Investment
Securities

i.

?

Charles E. Brickley
& Co.

Mtmitrs Nttc York Stork Exchanf:
61 Bfetdwey 53 Stale Street
NEW YORK BOSTON

______________________________
I

WE- RECOMMEND

New York,
New Haven &

Hartford R. R- ,

T

Debenture 4s j
Due April 1, 1922

Price 83 and interest
to yield about 16%

McClure, Jones & Reed
Member* Now York Stock Kx<hnnfc»
115 Broadway New York

Tetvphor.e Rector 7662

J


